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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
Housing Authority of the Borough of Freehold
Freehold, New Jersey

Qualified Opinion

In my opinion, except for the possible effects of the matter described in the “Basis for Qualified
Opinion” paragraph, the financial statement referred to above present fairly, in all material
respects, the respective financial position of the Housing Authority of the Borough of Freehold
(herein called the Authority) as of December 31, 2022, and the respective changes in financial
position, and, where applicable, cash flows thereof for the year then ended in accordance with
accounting principles generally accepted in the United States of America.

Basis for Qualified Opinion

| conducted my audit in accordance with auditing standards generally accepted in the United
States of America and standards applicable to financial audits contained in Government Auditing
Standards .issued by the Comptroller General of the United States ,My responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of my report. | am required to be independent of the Authority, and
to meet my other ethical responsibilities, in accordance with the relevant ethical requirements
relating to my audit. | believe that the audit evidence | have obtained is sufficient and appropriate
to provide a basis for my qualified audit opinion.

| was unable to obtain sufficient audit evidence for the balances of the net OPEB liabilities,
deferred outflows of resources, deferred inflows of resources, and OPEB expense relating to the
Authority’s defined benefit OPEB plan because the plan for the year ended December 31, 2022
had not yet been audited. Accordingly, the authority's net OPEB liability, deferred outflows of
resources, deferred inflows of resources, and OPEB expense are reported at their 2020 amounts.
| was unable to obtain sufficient appropriate audit evidence for the balances of both liabilities,
deferred outflows of resources, deferred inflows of resources, and expenses relating to both
defined plans by other auditing procedures. Because the audited actuarial report for both plans
has not been released, it is not practicable to quantify the financial effects of this matter.



Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and
for the design, implementation, and maintenance of internal control relevant to the preparation
and fair presentation of financial statements that are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the
Authority’s ability to continue as a going concern for twelve months beyond the financial
statement date, including any currently known information that may raise substantial doubt shortly
thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinions. Reasonable assurance is a high level of assurance but
is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards and Government Auditing Standards will always
detect a material misstatement when it exists. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resuiting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence the judgment made by a reasonable user based on the financial
statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit.

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Authority’s internal control. Accordingly,
no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Authority's ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.
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Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the
management’s discussion and analysis, the Schedule of the Authority’s Proportionate Share of
the Net Pension and OPEB Liability as listed in the table of contents be presented to supplement
the basic financial statements. Such information, although not a part of the basic financial
statements, is required by the Governmental Accounting Standards Board, who considers it to be
an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. | have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in
the United States of America, which consisted of inquiries of management about the methods of
preparing the information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other knowledge | obtained during
my audit of the basic financial statements. | do not express an opinion or provide any assurance
on the information because the limited procedures do not provide me with sufficient evidence to
express an opinion or provide any assurance.

Other Information

My audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise the Housing Authority’s basic financial statements. The accompanying
financial information, the combining statements of net position, activities and changes in net
position and Financial Data Schedule as listed in other supplementary Information in the table of
contents is presented for purposes of additional analysis and is not a required part of the financial
statements.

The combining statement of net position, activities and changes in net position, Financial Data
Schedule are the responsibility of management and were derived from and relate directly to the
underlying accounting and other records used to prepare the basic financial statements. Such
information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such
information directly to the underlying accounting and other records used to prepare the basic
financial statements or to the basic financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of
America. In my opinion, the combining statements of net position, activities and changes in net
position, financial data schedule are fairly stated in all material respects in relation to the basic
financial statements as a whole.



Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, | have also issued my report dated
September 18,2023, on my consideration of the Housing Authority's internal control over financial
reporting and on my tests of its compliance with certain provisions of laws, regulations, contracts,
and grant agreements and other matters. The purpose of that report is to describe the scope of
my testing of internal control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the Housing Authority’s internal control over financial reporting and
compliance.

Francis J. McCofinell
Certified Public Accountant

September 18, 2023



HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD

MANAGEMENT’S DISCUSSION AND ANALYSIS

December 31,2022

As management of the Housing Authority of the Borough of Freehold, New Jersey we
offer readers of the Authority’s financial statements this narrative overview and analysis of
the financial activities of the Authority for the year ended December 31, 2021. We encourage
readers to consider the information presented here in conjunction with the Authority’s
financial statements, which begin on page 8.

FINANCIAL HIGHLIGHTS

2022

e The Assets and deferred outflows of the Authority exceeded its assets by $147,664 .

e The Authority’s unrestricted cash balance at December 31, 2022 was $ 681,012
representing an increase of $147,766 from December 31, 2021.

e The Authority had intergovernmental revenues of $321,542 HUD operating grants for
the year ended December 31, 2022.

e The Assets and deferred outflows of the Authority exceeded its assets by $34,283
(deficit net position).

e The Authority’s unrestricted cash balance at December 31, 2021 was $ 533,426
representing an increase of $76,499 from December 31, 2020.

e The Authority had intergovernmental revenues of § 372,329 HUD operating grants for
the year ended December 31, 2021.



MANAGEMENT’S DISCUSSION AND ANALYSIS — CONTINUED

OVERVIEW OF THE FINANCIAL STATEMENTS

The financial statements included in this annual report are those of a special-purpose
government engaged only in a business-type activity. The following statements are included:

e Statement of Net Position — reports the Authority’s current financial resources (short
term spend able resources) with capital assets and long-term debt obligations.

e Statement of Revenues, Expenses and Changes in Fund Net Position — reports the
Authority’s operating and non-operating revenues, by major source along with
operating and non-operating expenses and capital contributions.

e Statement of Cash Flows — reports the Authority’s cash flows from operating,

investing, capital and non-capital activities

FINANCIAL ANALYSIS OF THE AUTHORITY

Net Position: may serve over time as a useful indicator of an agency’s financial position.
In the case of the Housing Authority of the Borough of Freehold there was a deficit position
by $128 thousand at the close of the most recent fiscal year. The following table shows a

summary of changes from the prior years

2021

726,251
865,883

1,592,134

203,026
187,290
1,062,023

1,249,313

511,564

745,883

157
(711,757)

2022
Current and Other Assets 899,772
Capital Assets, net of depreciation 768,390
Total Assets 1,668,162
Deferred Outflows of Resources 196,656
Current Liabilities 234,904
Noncurrent Liabilities 1,090,958
Total Liabilities 1,325,862
Deferred Inflows of Resources 391,292
Net Investment in Capital Assets 678,390
Restricted 171
Unrestricted (530,897)
Net Position * 147,664

34,283




MANAGEMENT’S DISCUSSION AND ANALYSIS — Continued

CAPITAL ASSET AND DEBT ADMINISTRATION
Capital Assets The following table summarizes the changes in capital assets between fiscal

years 2022 and 2021:

2022 2021
LAND S 145,000 S 145,000
BUILDINGS AND IMPROVEMENTS 5,001,402 4,968,693
EQUIPMENT 118,757 118,757
CONSTRUCTION IN PROGRESS - 31,284
TOTAL CAPITAL ASSETS 5,265,159 5,263,734
ACCUMULATED DEPRECIATION 4,496,769 4,397,851
NET CAPITAL ASSETS 768,390 865,883

Debt
At the end of December 31, 2022, the Authority had outstanding debt in the amount of
$ 90,000 from the Authority entering into a Capital Fund Leveraging Pool in 2004.

Statement of Activities. The Statement of Activities shows the sources of the authority’s
changes in net position as they arise through its various programs and functions. A
condensed Statement of Activities comparing fiscal year 2022 and 2021.

12/31/2022 12/31/2021 Diff
tenant revenue 617,902 536,122 81,780
Hud revenue 321,542 372,329 (50,787)
other revenue 11,245 14,306 (3,061)
total revenue 950,689 922,757 27,932
Operating expenses -
Administrative 209,812 176,108 33,704
tenant services 11,584 10,994 590
utilities 228,611 195,363 33,248
Maintenance 233,030 248,983 (15,953)
Other operating 100,494 80,064 20,430
Depreciation 98,918 101,081 (2,163)
total expenses 882,449 812,593 69,856
Operating Income 68,240 110,164 (41,924)
Nonoperating Income 27,377 45,282 (17,905)
Change in Net Position 95,617 155,446 (59,829)



MANAGEMENT’S DISCUSSION AND ANALYSIS - Continued
Statement of Activities — continued
Governmental operating revenue includes the annual operating subsidies for the low rent and
capital grants made available by the U.S. Housing and Urban Development (“HUD™). The

authority also generated over 500 thousand in tenant revenue which helped offset the
Authority’s administrative expenses.

CONTACTING THE AUTHORITY’S FINANCIAL MANAGEMENT

The financial report is designed to provide a general overview of the Authority’s finances for
all those with an interest. Questions concerning any of the information provided in this report
or requests for additional information should be addressed to the Office of the Executive
Director, Housing Authority of the Borough of Freehold, New Jersey, 107 Throckmorton
Street, Freehold, New Jersey 07728.



FINANCIAL SECTION



HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
STATEMENTS OF NET POSITION
DECEMBER 31, 2022

ASSETS AND DEFERRED OUTFLOWS OF RESOURCES

ASSETS
Current Assets
Cash and cash equivalents $ 681,012
Restricted cash and cash equivalents 51,024
Accounts receivable, net 167,500
Prepaid Expenses 236
Total Current Assets 899,772
Noncurrent assets
Capital assets, net of deprecation 768.390
Total Noncurrent Assets 768,390
Deferred Outflow of Resources
Deferred outflows related to pensions 33,664
Deferred outflows related to OPEB 162,992
Total deferred outflows of resources 196,656
Total Assets and Deferred Outflow of Resources 1.864.818

LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND NET POSITION

LIABILITIES:
Current Liabilities
Accounts Payable 29,640
Accrued Liabilities 51,910
Accounts payable - Other Government 43,184
Compensated Absences 20,291
Tenant Security deposits 50,853
Deferred credits and other liabilities 9,026
Current portion of long-term debt 30.000
Total Current Liabilities 234,904
Noncurrent liabilities
Long-term debt, net of current portion 60,000
Accrued Pension 287,635
Accrued OPEB 682,192
Compensated Absences - net of current 61,131
Total Noncurrent Liabilities 1.090,958
Total Liabilities 1,325.862
Deferred Inflows of Resources
Deferred inflows related to pensions 44,901
Deferred inflows related to OPEB 346,391
Total Deferred Inflow of Resources 391,292
NET POSITION
Net Investments in capital assets 678,390
Restricted Net Assets 171
Unrestricted net position (Deficit) (530.897)
Total net position 147.664
Total Liabilities, Deferred Inflow of Resources, and Net Position $ 1,864.818

The accompanying notes are an integral part of this statement



HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD

STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

YEAR ENDED DECEMBER 31, 2022

OPERATING REVENUES
Tenant Revenue
HUD Operating grants
Other Income
Total operating revenues

OPERATING EXPENSES

Administrative
Tenant services
Utilities
Maintenance
General
Depreciation Expense

Total Operating Expenses

NET OPERATING INCOME (LOSS)
NONOPERATING REVENUES (EXPENSES)
Capital Grants
Interest Expense
Investment Income
Total nonoperating revenues

Change in net position

Total net position - beginning
prior period adjustment

Total net position - ending

The accompanying notes are an integral part of this statement
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617,902
321,542
11,245

950,689

209,812
11,584
228,611
233,030
100,494
98,918

882,449

68,240

31,425
(5,288)
1,240

27.377

95,617

34.283

17,764

147,664




HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2022

CASH FLOWS FROM OPERATING ACTIVITIES

Hud operating grants $ 321,542
Receipts from residents and others 629,147
Payments to suppliers (653,649)
Payments to and on behalf of employees (143.883)
Net cash provided by (used) in operating activities 153,157
CASH FLOWS FROM CAPITAL AND
RELATED FINANCING ACTIVITIES
Interest paid on debt (5,288)
Principal payments on long term debt (30,000)
Net cash (used) in capital and related financing activities (35.288)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Capital assets (1,425)
capital grants recived 31,425
Investment Income 1,240
Net cash provided by investing activities 31,240
NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 149,109
CASH AND CASH EQUIVALENTS, JANUARY 1 582,927
CASH AND CASH EQUIVALENTS, DECEMBER 31 $ 732,036
DECEMBER 31, CASH AND CASH EQUIVALENTS
Unrestricted $ 681,012
Restricted 51,024
Total Unrestricted and Restricted $ 732,036

The accompanying notes are an integral part of this statement
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HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
STATEMENT OF CASH FLOWS
YEAR ENDED DECEMBER 31, 2022

RECONCILIATION OF OPERATING INCOME TO
NET CASH PROVIDED BY OPERATING ACTIVITIES

Net Operating Loss

Add back non-cash Items:
Depreciation expense
Pension and OPEB Credit
bad debts
Decrease (Increase) in Assets/Deferred outflows/inflows
Accounts Receivable

Increase (Decrease) in Liabilities

Accounts Payable and Accrued Expenses
other Liabilities and deferred credits

Net Cash provided by operating activities

The accompanying notes are an integral part of this statement
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$ 68,240

98,918
(35,292)
2,022

(24,412
109,476

\

35,351
8,330
43,681

\

\

$ 153,157
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HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A. Organization and Program Description

The Housing Authority of the Borough of Freehold (herein referred to as the Authority) was organized
under the laws of the State of New Jersey and operates under an Annual Contributions Contract (ACC)
with the United States Department of Housing and Urban Development (HUD) to provide low-income
housing to eligible participants under the United States Housing Act of 1937, as amended. The formation
and operation of the Authority is governed by the Act, and administered by HUD under the Annual
Contributions Contracts.

The Authority is governed by a board of Directors appointed locally. An Executive Director is appointed
by the Authority’s Board to manage the day-to-day operations of the Authority.

Low Rent Housing Program

This program provides low-rent housing to qualified residents of the Borough of Freehold, New Jersey. All
units are owned and operated by the Authority and were purchased with financing arranged or provided
through HUD. The operations of the program are subsidized by HUD through an Annual Contributions
Contract. Operating subsidy contributions for the year ended December 31, 2022, was $191,668 and is
included in operating subsidies in the combined statement of revenues, expenses and changes in net assets.

Capital Fund Program Grants

Capital fund grants are recognized as revenues in the combined statement of revenues, expenses and
changes in net assets in accordance with GASB Statement No. 34. Capital grants support the development,
modernization and operation of public housing developments. Operating subsidies received for the current
year were $129,874.

B Reporting Entity

In determining how to define the reporting entity, management has considered all potential component
units. The decision to include a component unit in the reporting entity is made by applying the criteria set
forth by GASB. These criteria include manifestation of oversight responsibility including financial
accountability, appointment of a voting majority, imposition of will, financial benefit to or burden on
primary organization, financial accountability as a result of fiscal dependency, potential for dual inclusion,
and organizations included in the reporting entity although the primary organization is not financial
accountable. Based on these criteria, there are no additional agencies which should be included in the
financial statements of Freehold Housing Authority.
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HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

C - Basis of Accounting

The Authority’s financial statements represent the net position and results of operations of the Authority
and have been prepared in accordance with generally accepted accounting principles (GAAP) of the
United States of America as applied to governmental entities.

The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for
establishing governmental accounting and financial reporting principles. The Authority maintains their
accounts substantially in accordance with the chart of accounts prescribed by HUD and are organized
utilizing the fund accounting model. A fund is an independent entity with a self-balancing set of accounts.

The Authority accounts for its operations in a single enterprise fund. Enterprise funds account for those
operations financed and operated in a manner similar to a private business or where the Authority has
decided that determination of revenue earned, costs incurred and net revenue over expenses is necessary
for management accountability.

Enterprise funds are proprietary funds used to account for business activities of special purpose
governments for which a housing authority qualifies under GASB No. 34 “Basic F inancial Statements —
and Management’s Discussion and analysis — for State and Local Governments.”

Proprietary funds are accounted for using the economic resources measurement focus and the accrual basis
of accounting, whereby all revenues are recognized in the period in which they are earned, and expenses
are recognized in the period in which the liability is incurred regardless of the timing of the cash flows. All
assets and deferred outflows and liabilities and deferred inflows associated with the operation of the
Authority are included in the statements of net position. The statements of revenues, expenses and changes
in net position present increases (revenues and capital contributions) and decreases (expenses) in total net
position.

New Accounting Standards Adopted:

GASB Statement No. 87, Leases, is effective for the year ending June 30, 2022. Its objective is
to improve accounting and financial reporting for leases by governments by establishing a
single model for lease accounting based on the principle that leases are financing of the right to
use an underlying asset. It requires recognition of certain lease assets and liabilities that were
previously operating leases.. This pronouncement had no effect on the financial statements.

GASB Statement No. 90. Majority Equity Interest, is effective for the year ending June 30,
2021.This statement amends GASB Statement No. 14 and GASB Statement No. 61 and defines
a majority equity interest and specifies how a majority equity interest in a legally separate
organization should be reported. This pronouncement had no effect on the financial statements.
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HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

C - Basis of Accounting - continued

New Accounting Standards not yet adopted:

GASB Statement No. 91, Conduit Debt Obligations, is effective for the year ending June 30, 2023.
This statement provides a single method of reporting conduit debt obligations by issuers and
eliminates diversity in practice associated with commitments extended by users, arrangements
associated with conduit debt obligations, and related note disclosures.

GASB Statement No. 96. Subscription-Based Information Technology Arrangements, is
effective for the year ending June 30, 2023. This statement provides guidance on accounting for
Subscription-Based Information Technology Arrangements (SBITA) where the government
contracts for the right to use another party’s software. The standards for SBITAs are based on
the standards established in GASB Statements No. 87, Leases.

Budeeting and Budgetary Accounting

The Authority prepares an annual operating and capital budget for all programs in accordance with HUD
requirements. The budget is formally adopted by resolution of the Authority’s Board of Directors. Once
adopted, the Board of Directors may amend the adopted budget when unexpected modifications are
required in estimated revenues and expenses. The budget is prepared on a detailed line-item basis.

D — Cash and Cash Equivalents

The Authority considers all securities, including certificates of deposits and short-term investments, with
maturities of three months or less to be cash equivalents.

E — Accounts Receivable

Rents are due from tenants on the first day of each month. An allowance for doubtful accounts is
established to provide for accounts which may not be collected in the future for any reason.

The authority recognizes receivables from HUD and other governmental agencies for amounts earned and
billed but not received and for amounts earned but unbilled, as of year-end.
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HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

F - Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect the reported
amounts of assets and liabilities and disclosures of contingent liabilities at the date of the financial
statements and reported amounts of revenues and expenditures during the reporting period. Actual results
could differ from these estimates.

G — Capital Assets

Capital assets include land, structures and equipment recorded at cost and are comprised of property
betterments and additions, and modernization program costs. Charges for maintenance and repairs are
expensed when incurred. The authority depreciates these assets over their estimated useful lives using the
straight-line method of depreciation.

Category Useful lives (in Years)
Buildings 30 - 40 years
Improvements 30 - 40 years
Furniture and Equipment 5- 10 years
Vehicles 5 - 10 years
Computer equipment 5-10 years

Impairment of Capital Assets

GASB Statement No., 42, Accounting and Financial reporting for Impairment of Capital Assets and for
Insurance Recoveries, established accounting and financial reporting standards for impairment of capital
assets. A capital asset is considered impaired when its service utility has declined significantly and
unexpectedly. The Authority is required to evaluate prominent events of changes in circumstances
affecting capital assets to determine whether impairment of a capital asset has occurred. No such events or
circumstances were encountered as of December 31, 2022.

H — Accrued Compensated absences

Accumulated unpaid leave time is accrued from the estimated amounts of future benefits attributable to
services already rendered.

16



HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

I — Equity Classifications

Equity is classified as net position and displayed in three components:

Net Investment in Capital Assets — consists of any capital assets, net of accumulated depreciation and
reduced by any outstanding balances of loans, notes or mortgages.

Restricted Net Position - consists of the net amount of assets with constraints placed on the use either by
(1) external groups such as creditors, grantors, laws or regulations of other governments, or (2) law
through constitutional provisions or enabling legislation.

Unrestricted Net Position — all other net amounts of assets that do not meet the definition of “restricted” or
“net investment in capital assets”.

J - — Use of Restricted Assets

When both restricted and unrestricted resources are available for a particular restricted use, it is the
Authority’s policy to use restricted resources first, and then unrestricted resources as needed.

K - Operating Revenues and Expenses

The Authority defines its operating revenues as income derived from charges to residents and others for
services provided, and in the management of Authority assets. Its operating expenses are costs incurred in
the operation of its program activities to provide services to residents and others. The Authority classifies
other revenues and expenses as non-operating.

L - Income Taxes

The Authority is a New Jersey municipal authority and, as such, is exempt from income taxes and other

state and local taxes. The Authority believes it has not engaged in any activities for which its tax-exempt
status would not be sustained under Internal Revenue Service examination or that would require filing of
an income tax return for unrelated business income taxes.

M — Economic Dependency

The Low Rent Housing Programs of the Authority are economically dependent on operating grants and
subsidies from HUD.
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HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTE 2 — CASH AND CASH EQUIVALENTS —

Cash consists primarily of cash in checking accounts. Cash is classified as “Unrestricted” and “Restricted”
for financial presentation purposes based on HUD guidance:

e Cash — Unrestricted includes cash available for program purposes including current operations,
working capital and reserves. Because the funds are not tied to a certain program or property, they
are classified as unrestricted.

e Cash — Restricted includes cash to be expended for specific purposes based on the sources of the
money. The Authority’s restricted cash generally includes housing choice voucher funds and
resident security deposits.

All funds on deposits are FDIC insured up to $250,000 per institution or are fully collateralized in
accordance with guidance recommended by HUD.

As of December 31, 2022, cash and cash equivalents consisted of the following:

2022
Operaing Accounts 680,812
Escrow Accounts 51,024
Other 200
',_____‘
732,036
732.036
Bank Balances $ 736,745

Reconciliation of detail to statement of net assets

Cash - unrestricted 681,012
Cash - restricted 51,024
5 732,036
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HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTE 3 - RECEIVABLES

Accounts Receivable as of December 31, 2022

2
Tenant accounts receivable 12,855
Due from Hud 160,243
Total accounts receivable 173,098
Less: allowance for doubtful accounts (5,598)
167,500
NOTE 4 -FIXED ASSETS
Changes in capital assets for 2022 consisted of:
2021 additions disposals _transfers 2022
Non-depreciable capital assets:
Land 145,000 - - 145,000
Construction in Progress 31.284 - (31.284) -
176,284 - (31,284) 145,000
Depreciable capital assets:
Buildings and Improvements 4,968,693 1,425 - 31,284 5,001,402
Equipment - Admin & Dwelling 118,757 - - 4 118,757
Totals 5,087,450 1,425 - 31,284 5,120,159
Total capital assets 5,263,734 1.425 5,265,159
Accumulated Depreciation: (4,397.851) (98,918) - (4,496,769)
Net Capital Assets 865,883 (97.493) - - 768,390

NOTE 5 — RISK MANAGEMENT

The Authority is exposed to various risks of potential liabilities, such as theft of damage to and destruction
of assets; errors and omissions; injuries to employees and natural disasters. In order to deal with these
potential liabilities, the Authority’s risk management program consisted of various insurance policies

covering each of these risks. The Authority believes such coverage is sufficient to preclude any significant
uninsured losses to the Authority.
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HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTE 6 - COMPENSATED ABSENCES

Accrued compensated absences represent the amount of accumulated leave for which employees are entitled to receive
payment in accordance with the authority’s Personnel Policy. Compensated absences activity consisted of the following:

2022
Beginning compensated absences § 73,258
Compensated absences eamed 11,811
Compensated absences redeemed (3,647)
Ending compensated absences 81,422
Less: current portion 20,291
Compensated absences, net of current position $ 61,131
NOTE 7 — ACCRUED LIABILITIES
Accrued Liabilities as of December 31, 2022
2022
Accrued payroll and payroll taxes $ 964
Accrued utilities 50,946
§ S0

NOTE 8 —- DEFERRED CREDITS AND OTHER LIABILITIES

Deferred Credits and other liabilities as of December 31,2022

2022
Prepid Rental Income $ 9,026
$ 9,026

NOTE 9 - PAYABLE TO OTHER GOVERNMENT AGENCIES - (PILOT)

The Authority is required to make a payment in lieu of taxes (PILOT) for the PHA Owned Program in
accordance with the provisions of its cooperation agreement with the Borough of Freehold, New Jersey.
Under the cooperation agreements, the Authority must pay the lesser of 10% of its net shelter rent or the
appropriate full real property taxes. During the fiscal years ended December 31, 2022, PILOT expense was
accrued in the amounts of $ 43,184. Shown on statement of net position as Accounts Payable - other
Government.
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HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

Note 10 - BONDS PAYABLE

The Authority during 2004 entered into a Capital Fund Leveraging Fund. The New Jersey Housing and Mortgage Finance
Agency issued tax exempt, twenty-year Capital Fund Program Revenue Bonds, 2004 Series A, on December 23, 2004. The
Authority’s share amounted to $400,000.

The following is a schedule of required payments for the next five years and thereafter.

Year ending December 31:

Principal Interest Total
2023 30,000 3,877 33,877
2024-2025 60,000 4,074 64,074
90,000 7.951 97,951

11 — Deferred Qutflows and Inflows of Resources — Deferred outflows of resources represent a
consumption of net position that applies to a future period(s) and will not be recognized as an outflow of
resources (expense) until then. Deferred outflows of resources consist of unrecognized items not yet
charges to pension expense and contributions from the employer after the measurement date but before the
end of the employer’s reporting period.

Deferred inflows of resources represent an acquisition of net position that applies to a future period(s) and
will not be recognized as an inflow of resources until that time. These inflows consist of an unamortized

portion of the net difference between projected and actual earnings on pension plan investments.

NOTE 12 — PENSION PLAN

Description of Plan

The Authority participates in the Public Employees Retirement System (PERS), a cost-sharing multiple
employers defined benefit pension plan administered by the Division of Pensions within the Department of
Treasury, State of New Jersey. It is a cost-sharing, multiple-employer defined benefit pension plan. The
PERS was established on January 1, 1955, under the provisions of N.J.S.A. 43:15A. to provide coverage,
including post-retirement health care, for substantially all full-time employees of the state, its counties,
municipalities, school districts or public agencies, provided the employee is not a member of another state
administered retirement system. Membership is mandatory for such employees.
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NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

(continued)

NOTE 12 — PENSION PLAN — continued

Vesting and Benefit Provisions

The vesting and benefit provisions for the PERS are set by N.J. S.A. 43:15A and 43:3B. All benefits vest
after ten years of service, except for medical benefits that vest after 25 years of service. Retirement
benefits for age and service are available at age 60 and are generally determined to be 1/55 of the final
average salary for each year of service credit, as defined.

Funding Requirements - PERS

The contribution policy is set by N.J.S.A. 43:15A, Chapter 62, P.L. of 1994 and Chapter 115, P.L. of 1998,
and requires contributions by active members and contributing employers. Plan member and employer
contributions may be amended by State of New Jersey legislation. Employer’s contributions are actuarially
determined annually by the

The Authority’s total contributions to PERS for the year ended were $ 24,035.

Net Pension Liabilities, Pension Expense, and Deferred Outflows of Resources and Deferred Inflows
of Resources Related to Pensions — on December 31, 2022, the Authority reported a liability of

$ 287,635 for its proportionate share of the net pension liability. The net pension liability was measured as
of June 30, 2022, and the total pension liability used to calculate the net pension liability was determined
by an actuarial valuation as of that date. The Authority’s proportion of the net pension liability was based
on the authority’s share of contributions to the pension plan relative to the contributions of all PERS
participating employers. On June 30, 2022, the authority’s collective proportion percentage was
.0019459544%

For the year ended the authority recognized pension expenses of $ (18,754). On December 31, 2022, the
authority reported deferred outflows of resources and deferred inflows of resources related to pensions

from the following sources:
Deferred Outflows Deferred Inflows

of Resources of Resources

Differences between expected and

actual experiences S 2,076 S 1,831
Changes in assumptions 891 43,070
Net difference between projected and actual :

earnings on pension plan investments 11,905
Changes in proportion and differences between 18,792 -

Authority contributions and proportionate share

of contributions

Total S 33,664 $ 44,901
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HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTE 12 - PENSION PLAN - continued

Amounts reported as deferred outflows and deferred inflows of resources related to pensions will be
recognized in pension expenses as follows:

Year
Ended
Dec., 31 Total
2023 (2,247)
2024 (2,247)
2025 (2,247)
2026 (2,247)
2027 (2,247)

$  (11,237)
Actuarial assumptions — the total pension liability in the June 30, 2021, actuarial valuation was
determined using the following actuarial assumptions, applied to all periods included in the measurement:

Rate of inflation: price 2.75%
Wage 3.25%

Rates of salary increases:
through 2026 2.00 - 6.00%

based on years of service

Thereafter 3.00—7.00%
based on years of service

Investment rate of return 7.00%

Mortality rates were based on the Pub-2010 General Below-Median Income Employee Mortality tables
with an 82.2% adjustment for males and 101.4% adjustment for females., as appropriate, with adjustments
for mortality improvements based on Scale AA.

In accordance with State statute, the long-term expected rate of return on pension plan investments
(7.00%on June 30, 2021) is determined by the State Treasurer, after consultation with the Directors of the
Division of Investments and Division of Pension and Benefits, the board of trustees and the actuaries. The
long-term expected rate of return was determined using a building block method in which best estimate
ranges of expected future real rates of return are developed for each major class. These ranges are
combined to produce the long-term expected rate of return by weighing the expected future real rates of
return by the target asset allocation percentage and by adding expected inflation. Best estimates of
arithmetic rates of return for each major class included in PERS’s target asset allocation as of June 30,
2020, are summarized in the following table:
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. HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTE 12 — PENSION PLAN - continued

Target Expected Real

Asset Class Allocation Rate of Return
US Equity 27.00% 8.09%
Non-US developed markets equity 13.50% 8.71%
Emerging Markets equity 5.50% 10.96%
Private Equity 13.00% 11.30%
Real Estate 8.00% 9.15%
Real assets 3.00% 7.40%
High Yield 2.00% 3.75%
Private credit 8.00% 7.60%
Investment grade credit 8.00% 1.68%
Cash Equivalents 4.00% 0.50%
U.S. Treasuries 5.00% 0.95%
Risk Mitigation Strategies 3.00% 3.35%

Discount Rate - the discount rate used to measure the total pension liability was 7.00% as of June 30,
2022. The projection of cash flows used to determine the discount rate assumed that contributions from
plan members will be made at the current member contribution rates and that contributions from
employers will be made based on the average of the last five years of contributions made in relation to the
last five years of actuarially determined contributions. Based on those assumptions, the plan’s fiduciary net
position was projected to be available to make projected future benefit payments of current plan members.
Therefore, the long-term expected rate of return on plan investments was applied to projected benefit
payments in determining the total pension liability.
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HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTE 12 —- PENSION PLAN - continued

Sensitivity of the Authority’s Proportionate Share of Net Pension Liability to changes in the

Discount Rate — the following represents the Authority’s proportionate share of the net pension liability
calculated using the discount rate of 7.00 percent, as well as what the authority’s proportionate share of the
net pension liability would be if it were calculated using a discount rate that is 1-percentage point lower
(6.00 percent) or 1-percentage point higher (8.00 percent) than the current rate,

1% Decrease Discount Rate 1% Increase

Authority's proportionate share of
the net pension liability 317,278 287,635 161,450

Note 13 — OTHER POST-EMPLOYMENT BENEFITS

The information required to present the schedule of changes in net OPEB liability was not available as
of December 31, 2022, and the date of this report. The net OPEB liability and deferred inflow and
outflow amounts have not changed from the prior fiscal year. The information needed in order to reflect
the December 31, 2022, balances for the net OPEB liability, deferred inflows, and deferred outflows
was unavailable as of the date of this report. The information contained herein remains the same from
December 31, 2021.

A. Plan Description

The State Health Benefit Local Government Retired Employees Plan ("SHBP") is a cost-sharing
multiple employers defined benefit OPEB plan administered by the State of New Jersey, Division of
Pensions and Benefits (the "Division"). It covers employees of local government employers that have
adopted a resolution to participate in the SHBP. For additional information about SHBP, please refer to
the Division's Comprehensive Annual Financial Report ("CAFR"), which can be found at
https://www.state.nj .us/treasury/pension/financial-reports.shtml.

B. Benefits

SHBP provides medical and prescription drug to retirees and their covered dependents of the employers.
Under Chapter 88, local employers elect to provide benefit coverage based on the eligibility rules and
regulations promulgated by the State Health Benefits Commission. Chapter 48 allows local employers to
establish their own age and service eligibility for employer paid health benefits coverage for retired
employees. Under Chapter 48, the employer may assume the cost of postretirement medical coverage for
employees and their dependents who: 1) retired on a disability pension; or 2) retired with 25 or more years
of services credit in a State of locally administered retirement system and a period of service of up to 23
years with the employer at the time of retirement as established by the employer; or 3) retired and reached
the age of 65 with 25 or more years of service credit in State or locally administered retirement system
and a period of service of up to 25 years with the employer at the time of retirement as established by the
employer; or 4) retired and reached age 62 with at least 15 years of service with the employer. Further, the
law provides that the employer paid obligations for retiree coverage may be determined by means of a
collective negotiation’s agreement.
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_HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTE 13. —- OTHER POST-EMPLOYMENT BENEFITS (continued)

C. Benefits - continued

Pursuant to Chapter 78, P.L., 2011, future retirees eligible for postretirement medical coverage who have
less than 20 years of creditable service on June 28,2011, will be required to pay a percentage of the cost of
their health care coverage in retirement ~ provided they retire with 25 or more years of pension service
credit. The percentage of the premium for which the retiree will be responsible will be determined based
on the retiree's annual retirement benefit and level of coverage.

OPEB Liabilities, OPEB Expense, and Deferred Outflows of Resources and Deferred Inflows of Resources
Related to OPEB

On December 31, 2021, the Authority reported a liability of $682.192 for its proportionate share of the net
OPEB liability. The net OPEB liability was measured as of June 30, 2021.

For the year ended December 31, 2021, the Authority recognized OPEB expense of $(17,516). On
December 31, 2021, the Authority reported deferred outflows of resources and deferred inflows of

resources from the following sources.
Deferred Outflows  Deferred Inflows

of Resources of Resources
Net differneces between expected & actual $ 15,308 S 142,725
Changes in assumptions _ 98,135 120,585
Changes in proportions 49,223 83,081
Net differences between projected and actual
investment earnings on OPEB plan investments 326 -
Total $162,992 S 346,391
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HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTE 13. - OTHER POST-EMPLOYMENT BENEFITS — (continued)

Other amounts reported as deferred outflows of resources and deferred inflows of resources related to OPEB will be recognized
in OPEB expense as follows:

Year
Ended
Dec., 31 Total
2023 (36,680)
2024 (36,680)
2025 (36,680)
2026 (36,680)
2027 (36,680)

$(183,400)
D - Actuarial Assumptions

The total OPEB liability for the June 30, 2020, measurement date was determined by an actuarial
valuation as of June 30, 2019. This actuarial valuation used the following assumptions:

Inflation Rate 2.50%
Salary increases:
Through 2026 2.00 to 6.00%, based on years of service.
Thereafter 3.00 — 7.00%, based on years of service.
Mortality:
PERS Pub-2010 General classification headcount wei ghted mortality with
Fully generational mortality improvement projections from the central
Year using Scale MP-2020
PFRS Pub-2010 safety classification headcount wei ghted mortality with

Fully generational mortality improvement projections from the central
Year using Scale MP-2020

Actuarial assumptions used in the July 1, 2019, valuation was based on the results of the PFRS and PERS
experience studies prepared for July 1, 2013, to June 30, 2021 and July 1, 2014 to June 30, 2021,
respectively.

100% of active members are considered to participate in the Plan upon retirement.
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HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTE 13. —- OTHER POST-EMPLOYMENT BENEFITS (continued)

E: Discount Rate

The discount rate used to measure the total OPEB liability was 2.21% as of June 30,
2021. This represents the municipal bond return rate chosen by the State. The source is
the Bond Buyer Go 20-Bond Municipal Bond Index, which includes tax-exempt general
obligation municipal bonds with an average rating of AA/Aa or higher. As the long-term
rate of return is less than the municipal bond rate, it is not considered in the calculation of
the discount rate, rather the discount rate is set at the municipal bond rate.

F: Sensitivity of the Authority's Proportionate Share of the Net OPEB Liability to
Changes in the Discount Rate

The following presents the Authority’s proportionate share of the net OPEB liability
calculated using the discount rate of 2.21%, as well as what the Authority’s proportionate
share of the net pension liability would be if it were calculated using a discount rate that
is 1 percentage point lower (1.21%) or 1 percentage point higher (3.21%) than the current
rate.

1% Decrease Discount Rate 1% Increase
Authority's proportionate share of
the net pension liability 617,941 682,192 314,445

G: Health Care Trend Assumptions

For pre-Medicare preferred provider organization ("PPO") and health maintenance
organization ("HMO") medical benefits, the trend rate is initially 5.7% and decreases to a
4.5% long-term trend rate after eight years. For post-65 PPO and HMO medical benefits,
the trend rate is 4.5%. For prescription drug benefits, the initial trend rate is 7.5%
decreasing to a 4.5% trend rate after eight years.
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HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
NOTES TO FINANCIAL STATEMENTS
YEAR ENDED DECEMBER 31, 2022

NOTE 13. - OTHER POST-EMPLOYMENT BENEFITS (continued)

H: Sensitivity of the Authority's Proportionate Share of the Net OPEB Liability to
Changes in the Health Care Trend Rate

The following presents the Authority’s proportionate share of the net OPEB liability
calculated using the healthcare trend rate as disclosed above, as well as what the
Authority’s proportionate share of the net pension liability would be if it were calculated
using a healthcare trend rate that is 1 percentage point lower or 1 percentage point higher
than the current rate.

1% Decrease Healthcare cost 1% Increase
Trend

Authority's proportionate share of
the net pension liability 617,941 682,192 314,445

NOTE 14 — SUBSEQUENT EVENTS

In preparing these financial statements, the Authority has evaluated events and
transactions for potential recognition or disclosure through September 18, 2023 the date
the financial statements were available to be issued. The authority experienced no
uncertainties or transactions that were found for recognition or disclosure.

29




REQUIRED SUPPLEMENTARY IMFORMATION



1€

podas sJoppne uepuadepul Buifuedwoosoe 895

“3|QE[IBAR SI UOIJRULIOJUI YOI JOf SIBaK
2501} 10§ UOREULIOJUT JUssald | ALOYINY AUy *poidwioo s1 puax) Teak 01 [T B [1IUN “I9AMOH
-9jqe) STy} Ul pajussald 5 0) uolerLIOyU! 3O 1894 u9) Sa1INbal §9 ON WIS GSYD 210N

Apqey uoisuad

%80°CS %E6 LY %Y1 0¥ %01°8Y %09'€S %09°€S %09'€S %09°€S %09'ES 12101 943 Jo 9Seyusoiad e se uomsod jeu Ase1onpl Ueld
j1oxked aakofdiwa-paiaaoo si Jo afeiuadiad e se

%EL'OLT %P STE %ES 0EY %16'18C %16'0LT %S0°SHT %0880C %LT 951 %¥8'861 Aypiqer] uoisuad 1o dy) Jo areys eyeuoiiodoxd sfioyiny

163901 § 666°L01 $ WL60T §  6S8°THI ype9zt §  TSTIET § ¥ TPl § pororl §  099°b¥l § 1j014ed sokojdws-paseod s Llopny

o687 §  ELVISE §  soVTLY §  Tle66E §  6E9EVE § yES1ZE $ 89L'S6T 86617 §  SE9'L8T § fiqe] uosuad j9u ayp 30 d1eys 2jeuoiyiodoxd s Auoyny
(josse) Aniqen

%09100°0 %091000 %09100°0 %0L100°0 %SL100°0 %6L100°0 %18100°0 %S8100°0 %S6100°0 uoisuad 19u oyp Jo suoniodoxd s Ajlioyny

¥10T $10T 9102 L10Z 810 610C 00T 120T T°0T

7207 ‘1€ YAAWIDAA AAANT dVIA
AASHAL MAN 0 WILSAS INFWANILAT STIAOTIWE OI'TdNd
ALITIGVIT NOISNAJ LAN AHL 40 TIVHS ZLVYNOLLIOJOdd S.ALIOHLAY FHL 40 ATNATHDS
GTOHATIA 40 HONOWOd THL 0 ALINMOHLAY DNISIOH



—podai sionpne juapuadapur 3uiAuedwodoe 395-

[43
%9v'CT %16CT %CC1T %69°€T %ECET %10'v1 %SY'ST %19°91
666201 TrL'60T 6S8TVT ¥8°97T [ATAI A Y9 TYT ov'ovT 099'v¥1T
TOV'ET [AA% 2" ST6'ST 09€'LT €9€°LT ¥8'61 669'T SE0VC
T9V'ET TLTYT S16°ST D9E'LT €9E'LT 1861 66912 SE0'WT
ST0T 910¢ L10C 810¢ 610Z ozoe 120t Zz0t

AISHIr MIN 40 WILSAS LNIWIHILIY ,SIIA0TAING DI18Nd

7207 ‘T€ Y3gN3D3Aa GIANI ¥V3A

SNOILNEIYLNOD S ALIYOHLNY 40 IINAIHIS

GTOHI3YL 40 HONOYOE FHL 0 ALIJOHLNY DNISNOH

jj0JAed 39A0|dW3-paISA0D
Jo a8ejuaniad e se suonnqLuod

JlosAed saA0jd WS-paIaA0D s, Anoyiny

{ss90x3) Aoua1dyap suonngLIL0)

suoiIngIuod pasinbal AjioIniels
3yl 03 UOIIB|DJ Ul SUOIINGLIIUOD

suonnquiuod paiinbai Ajl10Inels



€€

"3]qR[IBAR SI UOLJRULIOJU] YOTM I0] SIBIA

-2[qe) ST Ul pajuasaid aq 03 uoHEULIOUT JO sJeak ua) sanmbal g9 ON JUSWISIEIS SVD 910N

Aymqer; 4940

%€0'1 %v0'T %b0'1 %v0'T %¥0'1 [e303 3y} Jo o5eua01ad € se uonisod jou Areronpy teld
%96°0C %TI'LT %95°0T %65°0T %65°0T T1014zd 30£0jdwa-paiaroo st Jo sejuasiad e se

Aiqer] gadO 19u 3y Jo a1eys sjenoruodod s Hiuogny

¥8°921 $ TST1El $ 8¥9° 171 $ 2adigt $ orovl $ T1014ed 3340]dwa-PatoA0d s Luomny
S¥0°509 $ £00°%8¥ $ 0L6'889 $ T61°789 $ 761789 $ Auqer| 94O 39U 943 Jo axeys ayeuorpodord s Auoginy

810C 610C 020T 120T 70T
(pae1sar)
‘L€ ¥3EW303d A3ANT dvIA

ALIEGVI] 93d0 L3N FHL 40 TAVHS FLYNOLLHOdOYd S.ALRIOHLNY JHL 40 3TNA3HOS

QTOH3ANS 40 HONOWOET FHL 40 ALRIOHLNVY ONISNOH



OTHER SUPPLEMENTARY INFORMATION



818°¥98°1 - 818°498'1 SMOTANI QTYIAJad PUe NOILISOd LAN ‘SHILITIEVITTVIOL
$99°Ly1 - $99°Ly1 NOILISOd LIN TV.1OL
(L68°0S) = (L68°0£S) (11012p ) uonisod 15U PaIOIISAIUN)
L1 - 1L uonsod Jou pajoLISay
06€°8L9 - 06£°8L9 syosse [endes ur Jusw)saAu] 19N
NOILISOd LAN
16£°9V€ 16€°9%¢€ HAJO- $29IN0SIY JO SMO[JU] Pa1Iajd(q
1067y 1061 uoisuad - s20In0say JO SMOJU] PAIIfe(
T98°STE| = 798°'sze’ | SHILITIGVIT TVLOL
856°060°1 - 856°060°1 SLI{IGRI] JUSLINOUOU [BI0]
1€1°19 - €119 senI|Iqel| 1330
761789 761789 gddO panIdoy
S€9°L8T S€9°L8T uoisuad paniooy
000°09 = 000°09 195(1 sy, 3uo]
SALLITIIVIT INTTINONON
¥06'7E€T T 06"V ET SONIjIqeI] JUSLIND [B1O],
000°0€ 000°0¢ 195p uua) 8uof jo uoniod yusrny
920°6 o 920°6 SSYI[IGEI] 19Y)0 PUR SIP3I0 PalIofa(
£58°05 - £58°0¢ spsodap £111n03s JURUI],
1670 % 167702 sooussqe paresuadwo))
121897 = y81°cH JUSWIUISA0S OO - 9]qBARJ SIUNOIDY
01615 01615 SOUI[IGRI] PONIdY
0v9°6T " 0v9°6T s[qeked sjunoddy
SspIfiqer] Jualny
NOILISOd LN ANV SHILITIGVIT
8187198°1 s 818498°[ SHOYNOSTY 40 SMOTILNO ATIIT4dd PUe SLASSY TVLOL
766791 7667791 dAdO - $90IN0sIY JO SMOpINQ pausjed
¥99°ce $99°c€ UOISU{ - $30IN0SIY JO SMOJINQO paLigfeg
06£°89L - 06£°89L §)2SSE JUSLINOUOU [B}O],
06€°89L - 06£°89L uorerooidap Jo 10U ‘sjesse [eide)
SIASSY LNTTINIONON
TLL668 2 TLL'668 §195S® JUaLIND) [BI0],
9¢c = 9¢T §198SE IOYI0
005°L91 . 005°L91 19U ‘S3]qRAIRITY
yTo°1s . $Z0°1¢ SJUSUIISOAUT PUE SBD PAJOLNSTY
TI10°189 - 710°189 ysed
§)0SSY JuUaLm))
s|ejo], weiSol g Suisnoyy anqng
punj [ende) JuIY Mo
7707 ‘1€ YAGINIDAA 40 SV

NOILLISOd LAN A0 INTWILV.LS ONINIFNOOD
QTOHATYA 40 HONOWO0d FHL 40 ALRIOHLAY DNISNOH



se

¥99°L¥1 - ¥99°L¥1
YL LI 5 YoLL1
- (STH19) STY i€
€8TvE - €8T Ve
L19°S6 STHIE 6149
LLE'LT (501°t) TelE
(Zoc0g) 70£°0€
(887°¢) (887°9)
vl - ove'l
STFIE STY 1€
0vT'89 065°6€ 059°CE
6+ (38 ¥8CT 16 S91°88L
816°86 - 816°86
$59°69 . $59°69
6£8VE - 6€8V¢
0€0°€ET $06°8L 9TI¥S1
119°87C . 119°8C¢
¥85°11 - ¥8S°11
718°60T 08¢€°S1 eV Y61
6897056 L8621 $18°078
vl - ISZAl
s 1TE yL8‘6T1 899°161
T06°L19 - T06°L19
s[ejo ], weadoa g Suisnoy d1qngd
punyq eyde) JUY Mo

7707 ‘1€ YAFWADHA AAANT YVIA THL 04
NOILLISOd L3N NI SAONVHO ANV SASNAIXH ‘SHNNAATI A0 INTINILYLS ONINIFNOD
GTOHATIA 40 HONOYOd AHL 40 ALTIOHLAY ONISNOH

1eak Jo pus Je uomisod Jou [e10],
sjusunsnfpe porrad 1011J
s1oJsuel}/sUONNQLIUOD [eyde)

Ik Jo Suruuidaq je s}osse JaU [B10],

s198se 10U Ul 93UBY)

onuaaa1 Sunreradouot JaN
s1opsuel], SuneradQ
asuadxF 1s2193U]
SWOIU] JUSUNSIAU]
sjueln) ende)
(sasuadxa) onuoasi FuyjerodouoN

(ssop) swoour FuyeadQ

sosuadxa Sunelado [BI0L
asuadxe uonerosida(g
asuadxy soueInsu]
[BI0USD)
SOUBUSIUIRIA
sanIn
S9OTAISS JUBUS],
sosuadxa aATjRNSIUTWPY
sasuadxg SuneisdQ

snusaal Sunerado [g10],
ANUIARI 13710

saipisqns Sunesado ANH
anusASY JUBUI], [BIO],
snuaaal SuneisdQ



Ajiger welnd Jo JuswiAe4 Jo} pajoLIsay - SJUSWISaAL| SE

pojoL)sey - SJUBWISaAU| ZE |

paIoLISIUN - SJUBWISaAU| LE)

005'291$ 005'291% 005'291$ SJUNODOY INIIGNOQ JO) SIOUBMOITY 1O 19N ‘S3|QBAISISY [ej0) 0Z1

2jqeAIS0aY JSaIR)U| PaNIddY 6Z)

pneld - SJUNOJYY INYIANOQ JO} SOUBMO|Y 821

K1anoday pnelq 8z

JusuN) - 3|qeAte0ay sabebloly B ‘sueo ‘seloN /Z)

0% 0$ 0% 48410 - SjUN023Y INJIQNO( 10} SOUBMOIY Z°9CL

865'5$- 865'G%$- 865'G$- SJUBUS | - SJUNOJJY [NUGNO(J JO) SoUBMOIlY |'9Z1

558'2L$ §58'2L$ 658'Z1$ SJUBUB] - DJQEAIS0SY SJUNODDY 9Z)

SNOBUR||2SI - 8|qBAIBOSY SIUNOIDY GZ|

JUSWIUIBSA0YS) J3YJQ - 3ldBAIS03Y SIUNOJDY $2|

eve'09l$ £vz'09L$ £¥2'091$ sjoeloid JBYI0 ANH - 8lqeAIBO8Y SIUNOJDY ZZ)

s108[01d YHd - 8|qBAI908Y SIUNCDOY LZ|

9€0'zeLS 9€0'2eL$ 9e0°'zeL$ yseJ |ejol 001

sanIIger JuaLng Jo JuswAhed 10} pejoLlsay - YseD Gl

£68'05$ £58'05$ £68'05% spusoda@ AJUN2ag JUBUS| - USED PLL

(AR (WAR: (WARY pajousay JBUl0 - ysed ¢l}

Juswdo[eAs(] PUB UONEZILISPOI - PSJOUISaY - USeD ZLl

210'189% ZL0°189$% 210'189% paloLsalun - yse L1l
1ejoL lejolans |eol Josloid

¢20¢/1E/C) ‘pud Jes) [easl

Arewiwing j99yg asuejeg apipa Auzug

(690rN) Ayoyiny BuisnoH pjoysai

pny 9jbuls uoN/paypny adA | uoissiugng

N ‘ATOH33YS




06£'89.$ 06£'89.% 06£'89.% $]0SSYy JUBLIND-UON 8101 081

S2INJUBA JUIO Ul SJUSWISAU| 9/}

sjassy IaU0 bLL

JUBLNT UON - 9|qeAI0aY SIUBID £/

an( 1sed - Juauny UON - 8|qeAieoay sabebpop g ‘sueoT ‘sejloN g/t

uaLND-UON - 8jqeAlsoay sabebuoly pue sueoT ‘saloN /1

06€'89.% 06€'89.% 06£'89.% uoneraidsq paleINWNOOY 4O 18N ‘sjassy ende) jejol 091

aimponusesu] ggl

ssaiboid ur uononusuod /9|

69.'96¥'v$- 69.'961'v$- 69.'961'v$- uoneaidaq pejeINwNooYy 994

20Z'128% z0z'1.28% z0Z'128% sjuawanoidw| ploysses 9l

162'8L1$ LSL'8LLS 162'811$ uonesIUIWPY - Alduyoe|y 1§ juswdinb3g ‘aunjuing 9|

sBuijamq - Ausuiyoeyy g wuswdinb3 '‘ainwnd €91

002'081'v$ 002'08L'v$ 002'08L'%$ sbuippng z91

000'5¥1$ 000°S¥1$ 000's¥L$ pueq 9|

2..'668% 2.1'668% 2..'668% S}OSSY JUSLNY B0l 0S)

3|es 10} pjaH S}essY G

wol4 ang weibold Ja| il

$OLOJUBAU| D18]0SqQ 10} BOUBMOY | E¥L

SaUOUdAU| £¥}

9ee$ 9ces elord ) §)assy JoylO pue sasuadx] pledald gyl
el |ejoigng |ejo] 109foid

¢c0g/Le/cl ‘pul Jes) [edsid npny sjbuig uoN/pappny @dA | uoissiugng
Arewwing jJaays asuejeqg apipa fnug
N ‘QTOH33¥A

(690rN) Ayoyiny BuisnoH pjoyaai



waun) - Ayger] ueo gye

0] anQ - weiboid J8lu} ¥E

9¥6'05$ 9v6'05$ 9¥6'06% J8YlO - sanliger paniddy 9ve

SOIHIger Juaung JaUIO Sve

sbumollog BuneiadQ - 19aq wis-buo jo uoiuod Juaund e

000'0€$ 000'0e$ 000'0€$ anuanay abebuop/siosiold [endeD -1geQ wiel-BuoT Jo uood WUBLNY £vE

920'6$ 9z0'6$ 920'6% onuoAdyY paLIeaun ZHE

£68°'05$ £58'05$ £68'06% sysoda@ AUND9S JUBUS|  LIE

p8L'ers ¥8L'evs »8Levs$ JUBWILIBA0S) JBYI0 - 8]qeAed SIUNODOY €LE

sjo9lo1d YHd - alqehed unoddy Zee

swelbold YHd dnNH - 8jqehed Sunodoy Lee

s|qeAed Jsali)u| paniooy Gzg

Aiqer] Aousbupuo paniooy $Z¢

162'02$ 162'0¢$ 162'02$ UOILOd JUBLINg - $90UBSqQY pajesuadwo) panddy Zze

v96$ ¥96$ ¥96% alqeAed soxe]_ [j0iAed/ebepn paniooy L2E

ang 1sed sAeq 06< 2|qeAed SJUN0JJY €£1€

0v9'62$ 0¥9'6¢$ 0¥9'62$ sAeq 06 => 9jqeAed SJUNOJDY ZLE

yeipianQ ueg Lig

818'v98'L$ 818'¥98°L$ 818'98'L$ $90IN0SAY JO MOPINO Palleja( pue s)essy [ejol 062

959'061$ 959'061% 959961 $ $99IN0SOY JO MOIINO palisjed 002
lejol |ejoigng Jejo] joslold

¢coe/Le/cl ‘pug Jes) jeosid

upny a|buis uoN/peypny BdAL uolssiwgng

Arewwng jJoayg asuejeg apIp Aug

N ‘QTOH3I3YS

(690rN) Aoyny Buisnoy pjoysaid




818'v98°1L$ 818'498°'L$ 818'v98°L$ 1N - Aunb3 pue $801N0SAY JO SMOLU| PauByeQ ‘SaRIGelT [BI0L 009
¥99'L¥1$ $99'2¥1L$ $99'L1L$ uonISOd / 19SSy 19N - Ainb3 |ejoL €15
168'0£5%- 168'0€5%- 168'0£6$- uonisod J1oN papumsalun +'21is

1218 LLLS LLLS uonisod 19N PajOMISSY ¥'LLS
06€'829% 06€'829% 06£'829% sjossy [elide) ul juausaaul 18N 805
z62'16€% 262'1L6E$ z62'16€$ $90IN0SaY JO MOJU| paualed 00Y
298'67¢e'L$ 298'Gze1$ Z98'62¢'L$ sanger ;101 00€
866'060°1L$ 856'060'1$ 866'060°1$ sonIjger uaunD-uoN [elol 0S€
128'696% 128'696% 178'696% SalIIGeIT 9340 PUB UOISUSd Paniody /SE

SoNIIGer § g8V 95€

aun uoN - Aljiger ueo §S€

1€1'19% 1€L°19% 1e1'19% JUBLIND UON - S80uasqy pajesuadwo) paniddy ¥5¢

18YIO - sallijigel] JUSUNd-UON €GE

sbumoliog BuyesadQ - Jualung jo 18N ‘19ea wey-buo zsge

000'09% 000'09$ 000'09% anuanay abebuopy/s109(01d [ENdes - JuaLING Jo 18N g wisl-buot |5e

$06'7£2$ ¥06'¥€Z$ $06'PETS SoNIIger Juaung [B10L OLE
felol |ejoiang Jelol yeloid

2202/L€/2) pul Jes) |essld

ypny 9jBuIg uoN/papny 2dAL uoissiuagng

Krewwng j9ayg @ouejeg apip Aipug

N Nep[elEENE!

(690rN) Ajioyny BuisnoH pjoysaid




294 juswabeuey 0016

zee'ss 2e€'8$ zee'ss s9a4 Bumpny 00216

12¢'26$ 12¢'26% 12£'26% soleles SARASIUIWPY 00LL6

¥5e'c86$ ¥5€'€86$ ¥5e'ce6$ anuanay (8101 00002

% $ 1$ pajoLysay - SWodu| JuawlseAU] 000Z.L

S)assy _m.:.n_mo JO 3jeg U0 Sso7 lo uesy 00sLL

118'6% 118'6$ 118'6% anuaAsY 1BUIO 00SHL

89¢'L$ 89¢'L$ 89¢'L$ Aanooay pnesd 00vLL

S1esSY JO 9[RS JO 150D OLELL

ales 10} pleH Sjossy Jo uoisodsiqg woly spaddold 00ELL

SWOodU| }sa1a)uf mmwmto_\,_ 00cLL

gez'L$ eeT'ls X AR pajouIsalun - BLI0dU| JUSWISaAU] 00LLL

SJUBIS) JUSWUIBA0D) oyl 0080L

onuanay 994 |B10L 000/

$994 JOYIO 0S/0.

994 90O BUIT JUOId 0V/0L

994 buidasy| joog 0€L0L

99 Juswabeue Jassy 02.02

o4 juswsabeue 0102

Gzv'les GzY'Les gzr'Les sjueio eyded 01902

s Lzes zvs'Lzes Zre'Lzes sjueso BugeisdO vHd ANH 00902

206'219% z06'219% 206°'219% aNuaAdY Jueud) [e10L 00S0L

009'L2$ 099'12$ 099'12$ JBYIO - anUsneY JUeUS L 00V0L

v2'965% Zr2'965% A LA 1% aNuUBAsY [BjuaYy Jueual J8N 00£0L
|ejol |ejoiqng |ejol yosloid

TT0T/LEMT) pul JBSA |E0SId

Krewwng ssuadx3 pue anuaAay opipa fipul

(690rN) Awioyiny BuisnoH pjoyaaid

Wpny 9jBuIS uoN/paypny :odA1 uoissiugng

N ‘QTOH33YA




119'822¢$ LL9'gzes 119'822$ SN [BJ0L 000E6
asuadx3 salN JAUI0 008E6
N - suonnguuoy Jyausg adkoldwg 00LE6
189'v5$ 189'v5% 189'%5$ JomMas 009E6
299'2$ 299'7$ 299'z$ JogeT 00SE6
[en4 00vE6
85.'v8$ 85.'¥8$ 85.'v8$ SB9 00£E6
160'59% 160'69$ 160°69% Apdmos|3 0026
lo¥'Le$ L0v'12$ L0¥'12% J9)BM 001€6
¥85'L1$ ¥8G5'11$ ¥85'L1$ SO0IAISG JuBUD] [BJO1 00526
Jay)0 - $e0INISG JURUS L 00VZ6
$85'1$ ¥85'1$ ¥85'1$ SOOIAISG JUBUS - SUOHNGIIUOD Wsusg okoldwa 00€26
$JS0) UOREd0[SY 00226
000'0L$ 000'0L$ 000'0L$ selie[eg - S80S JUBLR| 00126
994 Juswabeuey JossyY 00026
218'602$ Z18'6028 z18'602$ SAljESIUILLPY - BunesadQ [BI0L 00016
621'08$ 62.'0€$ 621°0c$ Jayio 00616
PESUIBAD Paledolly 01816
98L'L$ 981'1$ 981'1$ [9ABIL 00816
009'S1$ 009°'GL$ 009'G1$ osuadx3 |ebe 00216
£60'05% €60'05$ £60'05$ sasuadx3 83O 00916
SrL'2L$ Shl'zL$ SrL'ZLS SAensIuILPY - SUOHNQUIUOD Jysusg a9koldws 00516
Bunesyey pue BuisiiaApy 00v L6
994 Buidaay-o0g 0LELE

ejol lejoigng |ejol 1o08foid

¢c0c/Le/c) -pud JesA [edsld

Aewuwing asuadxg pue anuaaay apIpA Ajpug

(690rN) Aoyiny BuisnoH pjoysaid

Wpny ojbuig uoN/paypny @dAL uoissiugng

N ‘GTOH3ITYAS




6€8'VES 6£8'vE$ 6€8'¥ES sasuadx3 |essuaD J8UIO [BIOL 00096

asuadx3 soueISARS 00896

JBYi0 - 199p peg 00996

sabebuop - 199p peg 00596

22028 220'e$ 2eo'es sjusy jueua] -)qep peg 00¥96

£59'vZ$ €59'ves €59'v2$ soxe Jo nar ul sjuswAed 00£96

PoL'es ¥91'8$ ¥91'8$ 590UBsqQy pajesusdwo)d 01296

sosuadx3 |elouan) 1aUl0 00Z96

G59'69$ §59'59% 659'69$ Swinjwald soueinsul [ejo] 00196

659'69$ 659'G9$ 659'G9% souelnsul Yo IV 017196

uolesuadiio) s,USWNIOAA OE196

souednsul Al(iqe 0Z196

soueinsuy Ayadold 01196

0$ 0% 0$ $90IAISG BA08J0Id [B)01 00056

S9OIUDS DAJ9D)01d - SUOINAUIUOD Jiysuag asAkoldwT 0OSS6

19410 - S80IAISS SAD9)0Id 00ESE

S]S0D) JOBIUOYD JBYIO - SADINISS AAIBI0Id 00256

JogeT - $80IA8S BAI99)0Id 00156

oco'sees 0€0'c€z$ 0€£0'ceZ$ 8oueusjUIBI [BJO1 000V6

€/8'e$ €488 €18'c$ soueuaUEY AtRUipIO - suonnNguiuo) Jyauag aakoldw 00SY6

508'081% G08'08L$ G08'081$ sjpoeiuo) suolessdQ pue asueudjuiely AlBUIPIO 00EY6

86€'¥T$ 86¢'ves 86€'v2$ Jayi0 pue siensiey - suonesadQ pue adueusjule N AJBUIPIO 0026

$66'€2$ ¥s6'cTs $56'ces Joqen - suofjesado pue soueujule AIBUIPIO 00116
lejol leolqng |ejo] jo9foig

¢cOe/Le/c) pug Jes) [eosld

npny abuig uoN/paypny BdA L uoissiugng

Aewuwing osuadxg pue anuaAady apIpA Aug

N ‘TOH33YS

(690rN) Auoyny BuisnoH pjoyaal




$S0J/UlED) 19N ‘swa}| Aseulpiorix

0.001

soles Apadold woly spasdold

09001

spuog pue sueoT 's9joN WOl SPaadold

05004

nun wauodwon oywoyy sisysuel] bunessdo

0¥001

JusWILIBA0Y) Alewild oj/woy) sigjsuel] Bupessdo

0€001

zoe'0€$-

zoe‘oes- zoe'0es-

QO Jajsuel; buneliado

0co0l

20E0E$

20e'0es 20E'0e%

u| Joysuel ] Bunesadp

01001

1€2°288$

1£2'188% 1£2'288%

sasuadx3 |ejo |

00006

asuadxg ey spun bulemg

00846

SpUN 4 [BIUSLUIUISAOL) - JuswAed [ediduud 1930

00L.6

Spun4 [ejUSWILIBA0L) - sAejnO [ende)

00916

$9ss07 pnelq

00546

816'86%

816'86% 816'86%

asuadx3 uoneipaidag

00v.6

ul-Ajjiqenod dvH

09€.6

syuswAed aoueysissy BuisnoH

00€.6

pazifendeo-uoN - $9ss0] Ajjensed

002.6

soueuajueyy Aeuipioexg

0016

GES'¥ELS

GES'V6LS SES'V6LS

sasuadxg BuesadQ 1oA0 anuanay BunesadQ Jo sssoxg

00016

618'88.$

618'88.$ 618'88.%

sasuadx3y Buiesado |ej0 1L

00696

882'G$

88¢2'G$ 88¢2'S$

100 uoiezZILoWY pue asuadx3 )saisiu] [B10 L

0096

$)S07) 8NSS| puUOg JO UCHEZIHOWY

0€.96

{uus] Buo pue poys) ajgeled S2I0N UO jsaISU|

02196

882'G$

882'S$ 882'G$

a|qefed (spuog Jo) sbebuow Jo 1se1oiu]

0L.96

|ejoL

[elo)ans 1ejo] josloid

CCOT/LE/CL ‘pu3l Jes) [edsld

Jpny olbuig UON/paYpny :edA] uoissiugng

Arewwng ssuadxg pue anuaady apIp Aiug

PN ‘d70OH3I3YA
(690rN) Ayioyiny BuisnoH pjoysaig




0$ 0$ 0% saseyolngd Bulem - uswdinb3 % ainpuing ogoLlL
Szv'L$ AR szv'Ls saseyound Buiping 0z9L 1
0$ 0% 0$ $9sBYOINd PUET 0L9LL
9Z1'v09% 921 '¥09% 9Z1'v09% useQ ssaox3 0Lzl )
656 656 G656 PasEST SUIUON HUN JO JOGWINN 0L} )
8001 8001 8001 9[ge|leAY SUJUOW NUN 06111
Aunb3 sjuswied soueysissy Buisnoy 08LLL
Ainb3 834 aApensiupY 0ZLLL
JBYIQ - SIUN0D2Y INJIgno( 40} 9oUBMO|lY Ul Seburyd 00LLL
sjusy Buljlam@ - s1UNo29Y INJIANOQ 10} SOUBMOJY Ul SeBuBYD 06011
Alliger sysuag aoueIanag/UWIL) [e10adS Ul sabueyd 0goLL
Aiger] uonisues | uoisuad paziubooalun ui sebueud 001}
aouefeg Anger usbunuod ul ssbueud 09041
9oue|ed aoussqy psjesusdwo) ul sebueyd o5oLL
v9L'21$ v9L'/L$ ¥9L'L1L$ $10113 J0 UODBII0D PuE sIgjsuel] Ajinb3 ‘sjuswisnipy pousd Jold 0F0LL
£82'¥E$ €82've$ £82'7E$ Aunbz Bunuibeg 0goL 1
000°'0€$ 000°'0¢$ 000'0¢$ sjuawhed [ediould 3goQ [enuuy pasnbey 0zZ0L1
119'66$ £19'56$ 219'66% sasuadx3 [ejoL (Japun) JenQ enusaay (101 Jo (Aousionsd) Sseox3 0000+
0$ 0$ 0% {sesn) saounog Buroueuy JaulQ [BI0L 0010}
INO - weiboud pue 193[01d usamiag sisjsuel) v600|
u| - 108loid pue wesboid usamiaq siajsuel] €600}
INQ Jojsuel | ysed ssooxg Jo9fold Jo| z600)
u| Jeysuel) ysep ssaaxg josiold 19| L6001}
(ssoules) 1oN) sway [ePads 08001

1ejol lejoiang |ejo] 108fold

¢z0c/Le/c) pud lesA [eosld upny s|bulg uoN/paypny @dA] uoissiwgng
Arewtung asuadx3g pue anuaiAay apipA Ajug
N ‘dTOH33YS

(690rN) Ayoyiny Buisnoy pjoysai



0$ 0% 0$ spun Jojoe 4 BuisnoH Juswaoejdey L06€1
L15'se$ £15's€$ £15'6e$ sjuswied 901UBS 103Q d440 0LSEL
0$ 0$ 03 saseyoIng ainjonnseyul 0ogllL
038 0% 0$ saseyand syuswenosdw| ploysses 0G9LL
0% 0$ 03 S9SBUDING SAjRASIUIWPY - Juswdinb3 g aimyiwng oy9ll
|ejol |eoiqns |e101 108foid
220T/\erZl ‘pu3l JesA [edsld npny 8|buig uoNypaypny odAL uoissiwgng

Arewwng asuadxg pue anuaAdy apip Aug

rN ‘d1OHI3YA
(690rN) Aoyiny BuisnoH pjoysaid



OTHER REPORTS



FRANCIS J McCONNELL
CERTIFIED PUBLIC ACCOUNTANT

Member of American and Pennsylvania 6225 Rising Sun Avenue

Institutes of Certified Public Accountants Philadelphia, PA 19111
Voice: 215-742-3428

Independent Auditors’ Repoit on Internal Control over Financial Reporting
and on Compliance and Other Matters Based on an Audit of Financial
Statements Performed in Accordance with Government Auditing Standards

Board of Directors
Housing Authority of the Borough of Freehold
Freehold, New Jersey

| have audited, in accordance with the auditing standards generaily accepted in the United States
of America and the standards applicable to financial audits contained in Government Auditing
Standards issued by the Comptroller General of the United States, the basic financial statements
of Housing Authority of the Borough of Freehold, as of and for the year ended December 31,
2022, and the related notes to the financial statements, which collectively comprise Freehold
Housing Authority’s basic financial statements, and have issued our report thereon dated
September 18, 2023.

Internal Control over Financial Reporting

In planning and performing my audit of the financial statements, | considered the Housing
Authority of the Borough of Freehold's internal control over financial reporting (internal control) to
determine the audit procedures that are appropriate in the circumstances for the purpose of
expressing my opinions on the financial statements, but not for the purpose of expressing an
opinion on the effectiveness of the Housing Authority’s internal control. Accordingly, | do not
express an opinion on the effectiveness of the Housing Authority of the Borough of Freehold's
internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to
prevent, or detect and correct, misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in internal control, such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet
important enough to merit attention by those charged with governance.

My consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be
material weaknesses or, significant deficiencies. Given these limitations, during my audit I did not
identify any deficiencies in internal control that | consider to be material weaknesses. However,
material weaknesses may exist that have not been identified.
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Housing Authority’s financial
statements are free from material misstatement, | performed tests of its compliance with certain
provisions of laws, regulations, contracts, and grant agreements, noncompliance with which could
have a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of my audit, and
accordingly, | do not express such an opinion. The results of my tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government Auditing
Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of my testing of internal control and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of
the entity’s internal control or on compliance. This report is an integral part of an audit performed
in accordance with Government Auditing Standards in considering the entity’s internal control and
compliance. Accordingly, this communication is not suitable for any other purpose.

Francis J. McCgfinell
Certified Public accountant

September 18, 2023
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HOUSING AUTHORITY OF THE BOROUGH OF FREEHOLD
SCHEDULE OF FINDINGS OF NONCOMPLIANCE
December 31, 2022

FINDINGS

NONE

General comments

NONE
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